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OWNER / USER
INVESTMENT OPPORTUNITY

Building Size

OWNER / USER INVESTMENT
FULLY RENOVATED RESTAURANT / RETAIL AND PROFESSIONAL OFFICE SPACE IN OLD TOWN

® Ground Floor - 100% Leased (Long Term Leases)
* 1st Floor: - ®2nd Floor:
100% Leased Up to 5,184 SF Available
2 Restaurants: 4,995 SF 100% Renovated
Dae Gee Korean BBQ Ready for Immediate

. Occupancy
Uno Mas Taqueria

¢ 2nd Floor Office User will be 51% Occupied for
Financing Purposes



FLOOR PLAN

Second Floor

T T

Suite 210
e Fully Renovated - Downtown Core Asset 2 679 SF
¢ New Roof, HVAC, and South Facing Patios 6 CANIDIUM

o Added Exterior Windows

\Jl ==d 1

¢ Upgraded Electrical, Grease Trap/Sewer

e Full Restaurant Infruastructure [ “J / \_ ]

¢ Adjacent to Downtown Development Authority L @Iﬁ 'I[ Office 1 Office ) Office
- Alleyway Enhancement - Coming Spring 2021 Conference L Suite 220 | I

e Offsite Parking Agreement Available with Adjacent Conference | Reception 2,505 SF Office
Property Owner Future Tenant

First Floor
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CURRENTLY LEASING OFFICE? BECOME AN OWNER-USER

WHAT MAKES THIS BUILDING A GREAT OWNER-USER INVESTMENT OPPORTUNITY?

1. 2nd Floor Office User Occupies Over 51% of the Building, which qualifies you for SBA Financing
2.  Historically low SBA financing rates....2.39%, fixed for 25 years, with only 10% down.*

PURCHASE PRICE ASSUMPTION COSTS TO OWN BUILDING & OCCUPY 2ND FLOOR
PURCHASE PRICE $3,300,000.00 COSTS TO OWN BUILDING
SBA QUOTED RATES BUILDING EXPESES (2021 BUDGETED $109,602.59
NNN)

LOAN % 90%
INTEREST RATE 2.39%
TERM (YRS) 25
FIXED INTEREST RATE 25 YEARS

MONTHLY DEBT $13,159.99

DEBT SERVICE $157,919.82
TOTAL EXPENSES $267,522.41

REVENUE - FROM RESTAURANTS

SERVICE RESTAURANT RENT REVENUE $156,255.00
ANNUAL DEBT $157,919.82 RESTAURANT NNN EXPENSES $53,563.55
SERVICE

TOTAL REVENUE $209,818.55

LOAN AMOUNT $2,970,000.00

* quoted by Lender: January 2021. Subject to Buyer securing financing terms

from their lender. YOUR NET COST TO OCCUPY 2ND | $57,703.86
FLOOR (5,184 SF)

NET OCCUPANCY COST/SF $11.13

EFFECTIVE BASE RENT / SF  $0.32
(OCCUPANCY COST - NNN)

A
/@\ Way pO | nt * figures approximate, for demonstration purposes only
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WEST OAK ALLEY RENOVATION PROJECT

COMMENCING MARCH 2021

The Downtown Development Authority (DDA) Alley Master Plan is a long term plan to tap into the
potential for enhanced pedestrian connections, improve drainage, trash and recycling as well as

creating opportunites to create festive spaces that feature unique lighting, painting, art installations

and seating. The Conceptual Design Phase is still in progress and the DDA anticipates contructions

plans for the West Oak Alley to start March 2021.
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Property Photos

Second Floor |~
Office Space
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PARKING DETAIL
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Private Parking PARKING J Statlons
i d / 15-30 min Parking
Parking agreement 2. Structure
. . . L s | hr
available with adjacent — T Parking
property owner. Upto8 | || | PN.. Q w— 2 F o
; : z g cwc Pos: m— Permit
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CONTACT: Josh Guernsey - 970-218-2331 - jguernsey@waypointRE.com

Jake Arnold - 970-294-5331 - jarnold@waypointRE.com
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