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Centocor Stops Trials o£ Flagship Drug CENTOCOR'S SLIDE 
Wrr..;L.Y NA~()Ai..l LLO~l.:> 

· Stock Plummets After Firm~ Action in Respon:~e to Centoxill Deaths i 

~ By Gail Fitz.er-Schiller 
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wherever else it has been approved from infectious, Ci!rdiovascular aild 
for sale, pending further an:dysi'l. autoimmune disea:;es. ! 

'7bis latest development may Sepsis, a bacterial infection that 
~BW YpedORK, Jar;'· 18.-C~~r have material adverse consequenc- affects. about 5~.000 AmericanS a 

• ~ ~stmg tts gs ~ es for the company and its financial year. IS a l~adm_g cau~e of dea;th 
. drug Jn the ~ntted States and sus- condition " Centocor said in a state- among hospttal mtensJVe·care pa· 

pended sal~ m Europe today, say- nt ' tients. . 
a- increasmg numbers of people me · . . . 
•• eli af · · h But the com=ny dtd not :;ay how The FDA r~Jected Centoxm [or have ed ter recelvlng t e treat- •-: . . k t. · the U 'ted St· t · ta·t · many patients dted after takmg the m.tr. e mg. m . m a e:; :; 
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ment. . . . dru Apnl, saymg 1t would not ren<k~r 
Once-admu1ng mvestors dumped Cg. t , I . l t' D . I approval without further testing. l 0 I I I I I I I ''I I I rrrrqiTTITiTT'! I Ill I r!TJI Tll IT 1lfT1TfT1TfT"T 

Cen•~ sbar""' on the Nasdaq en ocor s c uc execu Jve, avlt D C h ed . ld t'll 
ww. •• H 1 k 'd 1 ·n nt entocor op Jt wou " 1 
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market making it by far the most o vee • sat t J.e company w• con- . . l b t1 end { 1993 l 

"~· · ~ ...... k tinue to seek Food and Drug Ad- wm approva Y le 0 : , . 
..... nre....,.. • · · . . 1 1 C · "lt would appear that CentOXII\! IS 

1992 

The - ..... dro"..M by $1l 371,. mRUstration approva o entoxm d d b t "t' t t lud' Y•""" J1t"N • n., h · -11 be bl . ea • u 1 s prema ure o cone e 
or nearly two-thirds, to $6.37¥:, and opes lt WI a «:to re-enter the same of Centocor. We think the "We're going to coutinut.' tu try to 
.with more than 12.7 million shares the Euro~." markct.wlt~ the drug. firm will move on in some fonn," }lain approval in the [United Stalt~sl 
changing hands. O:ntoxm IS known m bJOtecl~nolo· said Cowen & Co. analyst Da~id and try to resolve this situation, • 

Until recently one of the nation's KY Circles as. a monoclon~l ant1~y Stone. ' Holveck said. 
.. most promising biotechnology com· product! whtch means It C?nt~s Analysts said ~tocor probably "I still believe that it is ;1 v~1blc 
·. panies. Centooor wUl be forced to syntbettcally p~oduced a~hbodJes will have to Jay off workers, sliut product and I do believe this is:me 
· ec:aJe back operatioos to survive that destroy discase-caustng pro· some facilities and slarl \:Ollaborat- will be rationalized and allow us to 

Without the drug, called Centoxin, teius. ing 011 earlier-stage drugs in orqer still lcuk at the European market. 
analysts said. Centooor sold the rights to t:en- to stay in business. ' Even if the U.S. market is delayed, 

: .. 1be Malvern, Pa.·based company toxin to Eli Lilly for $I 00 million to Holveck said ill an interview tbat we're not planning to give it up," 
·· ·~· U.S. trials of Centoxin, finance clinical trials. Centccor still expected to be pro~t- Holveck said. 
~- · · was ~ing tested as a treat· The tests wer~ intended t!l pro- able ~ 19~4 by establish~ ~t- . ~~Jlveck did O?t rule ?tit the pos· 
•. :: for septic shock. vide the FDA wtth new evadenoe nershiJ)S wdh pharmaceutical c~ sibibty of a wrtte-off m 1993 to 

.. ~;i_';t~ LUly & Co., the drug's princi- that Centoxin is effective against panies on other products lll'l4er cover Centoxin i_nventory_. but he 
·' j;:P' "ciistn'butor, also will puU the septic infections such as sepsis, development, such as Panorex~ a decHned to provtde specific num-

: .\(~Jus off the market in Europe and whiclt threatens patients who suffer cancer drug. : bers. 
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The plmt)\t~ in Ceutomr's ~tock 
price abn put jJrt:;:>urc on shares of 
other biutedmology wmpanies. 

Eli J.illy stock fell $ L50 to 
$59.87Vz on the New Yt1rk Stock 
Exchange after Ceutocor's an­
nouncement. 

Shart•s in Xoma Cor11. and 01irot1 
U)f)l., tw11 biotcchnolo~y companies 
developing monoclonal antibody 
drugs for septic lihock, fell in sym­
pilthy with Centocor. 

Xoma stock lost $1.25 to $8, 
Cbiron fell 871Ja cent.'> to $55.121/2, 
and Synergen Inc. stock feH $1.75 
to $59.50 a share. 
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